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IBN Poll #2 
Did you know you 
could graduate with 
a concentration in 
IB at Santa Clara 
University 

O Yes 
O No 

 
IBN Quiz #2 

What was Pakistan’s 
approx. export 
during its 2005-
2006 fiscal year? 
1. $14.4 Billion 
2. $8.03 Billion 
3. $16.4 Billion 
4. PKR 25.3 Billion 
5. $16.9 Billion 

 
Answer IBN Quiz #1 
Peugeot Partner  

Professor Talks 
Interview with Advisor Prof. John 
Toppel – Suhas Mehta & Pravin Boddu 10-
Jun-08 Copyright © 2008 SCU-IBN. 
 
Suhas: What is the biggest challenge that IB 
offers and that keeps you connected to IB? 
Prof. John: Well I'm convinced that our 
students, undergraduates in particular, need 
to more aware of the impact of globalization 
and everything that is happening around us, 
which impact us everyday from the business 
standpoint. So I focus on providing a 
complete picture for students so that they 
truly understand where we fit in to the 
community and the world. There are 6.5 
billion of us on the planet competing for the 
same resources like the jobs, other 
opportunities, etc. And sometimes we have 
our head in the sand in this country and we 
don't realize that. So my objective is to try to 
make students more aware so that they can 
be more competitive and successful in IB. 
 
Suhas: From your experience with 
graduates and undergraduate students what 
do you feel about the awareness and the 
preparedness of students to take on IB? 
Prof. John: I think that the students into the 
GBP at SCU are more capable for IB 
because we have a good number of foreign 
nationals who have some work experience 
outside of the US. I think MBA students are 
quite well equipped mainly because they are 
aware of two or more cultures and were 
possibly involved there. This awareness can 
help them bridge cultures. Comparatively, I 
think that the students in the MBA programs 
are better equipped than the undergraduate 
students. Although in my teachings to the 
undergraduate students I try to expand their 
horizons so they can start thinking outside of 
their own territory. 
 
Pravin: Whenever we talk of IB we always 
hear about challenges pertaining to local 
cultures, micro economic conditions etc. 
What were your personal challenges in those 
experiences? 

Prof. John: A couple of things are important. 
Firstly, you have to be a very flexible person. 
Managers should try to blend with locals, 
accept and respect their culture & values. 
Secondly, you have to be naturally curious to 
learn about the new work environment and 
their ways of doing things. This sends a 
message that you are interested in knowing 
what is going on and not just someone 
looking down their nose as some expatriates. 
 

SCU-IBN News 
Incoming Executive Committee for 
’08 – ’09 – Suhas Mehta 21-Jun-08 Copyright 
© 2008 SCU-IBN. 
 
President: 
Mr. Suhas R. Mehta 
Vice President: 
Mr. Pravin Boddu – Events 
Mr. Murthy Kotha – Finance 
Ms. Nidhi Yadav – Marketing 
Mr. Venkat Iyer – Public Relations 
Treasurer: 
Ms. Nazgol Ashouri 
IBN Spokesperson: 
Mr. Michael Li 
Editor-In-Chief: 
Mr. Cole McGowan 
Web Administrator: 
Vacant – Now hiring 
 

Define: International Economics 
International economics is a branch of 
economics with three main sub-disciplines 
namely, international trade, monetary theory 
and international finance. 
 

Study Abroad – India 2008 
Registration Open Copyright © 2008 Santa 
Clara University 
 
Aug 31 - Sep 13, 2008: Mumbai, Bangalore, 
and New Delhi ($3,500 + tuition & airfare) 
 
6 units | Naren Agrawal and Barry Z. Posner 
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Global Currency 
Day of the Dollar: A Global Connection – Jeffrey 
Fleishman 21-Jun-08 Copyright © 2008 Los Angeles 
Times.  
 
The greenback was a reliable icon for decades, but its 
dramatic decline over the last five years is creating a world 
of winners and losers in the callous math of commerce, 
where the cost of a fish dangling from a hook in Asia is one 
man's profit and another's misfortune. 
 
The dollar's fate affects the lives of billions of people -- 
wheat farmers, black-market money-changers, writers and 
poor women bargaining for tiny white eggplants in musty 
souks. Beginning before dawn in Tokyo on Monday, The 
Times followed the dollar around the globe until the sun set 
in North Hollywood. 
 
Tokyo, Japan: The low dollar keeps Japanese seafood 
buyers happy. It encourages New England fishermen to sell 
stocks of coveted Atlantic bluefin tuna in Japan, where they 
can be paid in more valuable yen. This is spurring Kazuaki 
Shimura, a deputy general manager for Daito Gyorui, one 
of Tsukiji's powerful trading houses, to take advantage of 
the U.S. currency to offset high oil prices and shrinking fish 
stocks. His company will send buyers to Boston this year to 
guarantee the inventory. 
 
Yiwu, China: Du Xiufeng is not a jolly man. He once made 
$62,000 selling 120,000 snowman stockings to Wal-Mart. 
Much has changed in the two years since, and Du, who 
speaks through clenched teeth and has become as thin as 
his wallet, can't even turn a penny profit on such orders 
anymore. 
 
The dollar has fallen so fast against the yuan in recent 
months that Du winces at the currency rate updates arriving 
on his cell phone. Last October, he won an order to make 
150,000 travel blankets for Target. Du calculated that after 
production costs he'd a earn nickel profit on each. But the 
adjusted exchange rate wiped out the entire $7,500 he was 
hoping to pocket. 
 
Noida, India: Asoke K. Laha heads an army of software 
engineers whose ingenuity knows no national boundaries. 
Eyes fixed on hundreds of glowing computer screens, they 
write the programs that help companies such as Universal 
Studios and Amtrak keep their operations running 
smoothly. 
 
The growing U.S. reliance on such small- to medium-sized 
IT companies propels India's booming economy. But that 
connection also leaves the companies vulnerable. With 

 
90% of its business from American clients, Laha's Interra 
Information Technologies earns nearly all its money in 
dollars. Yet the company's rent, salaries and transportation 
costs are in Indian rupees. With the fall of the greenback, 
many firms are faced with dropping revenue. 
 
… Read more at 
http://www.latimes.com/news/nationworld/world/la-fg-
dollar22-2008jun22,0,4999269.story  
 

Global Economy 
G-8 raises alarm over rising oil prices – 14-Jun-
08 Copyright © 2008 The Associated Press 

 
OSAKA, Japan - Finance ministers from the Group of Eight 
industrialized nations urged oil producers Saturday to boost 
output to help stabilize record-high oil and food prices, 
calling the situation a serious threat to global economic 
growth. 
 
The world economy now faces "headwinds" because of the 
recent rise in prices, the G-8 ministers said in a joint 
statement at the conclusion of two days of talks in Osaka in 
western Japan. 
 
"Elevated commodity prices, especially of oil and food, 
pose a serious challenge to stable growth worldwide, have 
serious implications for the most vulnerable and may 
increase global inflationary pressure," the statement said. 
 
… Read more at http://www.msnbc.msn.com/id/25164953/ 
 

Global Inflation 
Global Inflation climbs to historic levels – Kevin 
Plumberg & Steven C. Johnson 12-Feb-08 Copyright © 2008 
Reuters 
 
While the world frets about a possible U.S. recession, 
global inflation has quietly climbed to historic levels, 
confronting policy makers with tough choices that could end 
up hurting the euro and lifting Asian currencies. 
 
Inflation is at 16-year highs in Saudi Arabia, a 14-year high 
in Switzerland, a 25-year high in Singapore,  
 
Australia's central bank bluntly warned Monday that it 
would need to raise interest rates further to contain 
inflation, even though it had lowered its outlook for 
economic growth. 
 
… Read more at 
http://www.iht.com/articles/2008/02/12/business/inflate.php  

  
Send your article to our Editor-In-Chief at srmehta@scu.edu to have it included in our next edition. 


